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Infrastructure: The Transportations Breakout

For nearly two decades, capital markets rewarded asset-light business models.
Software outperformed industrials, digital platforms outperformed physical networks,
financial assets outperformed hard assets.

The world is now simultaneously investing in:

« Energy infrastructure: power generation, grid modernization, LNG exports
« Industrial infrastructure: manufacturing capacity, data centers
« Transportation infrastructure: rail networks, freight corridors, logistics

Liquidity, Funding, and Capital

Fiscal deficits remain elevated and continue to expand globally. Governments continue
directing capital toward strategic industries, energy security, domestic manufacturing,
and supply-chain resiliency.

e Borrowing: Total gross borrowing in OECD countries is projected to climb to $18
trillion in 2026 (up from $16 trillion in 2024), pushing the aggregate OECD
sovereign debt-to-GDP ratio back up to 85% (OECD).

e The Net Interest Trap: higher interest expenditures are now the primary engine
increasing sovereign debt ratios — more on this in my next report. For now,
aggregate OECD interest payments consume 3.3% of GDP, totally wiping out any
deflationary benefits and creating a compounding fiscal disaster.

The Execution

Two compelling vehicles emerge to express this theme:

e iShares Transportation ETF (IYT)
e iShares Infrastructure Active ETF (BILT)

Details and charts below...


https://www.cbo.gov/publication/62105
https://www.oecd.org/en/publications/global-debt-report-2026_e9d80efd-en/full-report/sovereign-borrowing-outlook_4470147b.html
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The iShares Transportation ETF (SIYT) owns the “movement” flow. This ETF is
concentrated in transportation networks that monetize rising industrial utilization and
freight demand; exposure includes railroads, freight, airlines, and logistics.

TOP HOLDINGS

in the iShares U.S. TRANSPORTATION ETF (Ticker: IYT)
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*Percentages are approximate as of June 2026. The values reflect the latest institutional positioning data and are subject to change. Data provided by user and confirmed via relevant sources.

iShares Transportation ETF (IYT) is a direct expression of:

« Near-shoring (including the Strait of Hormuz closure)
o Domestic manufacturing

o Industrial production

o Freight demand
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SIYT — Monthly Chart (ascending triangle)

CHARTWIZARDS

GLOBAL MACRO & ETFs

An ascending triangle on the monthly and inverted Head & Shoulders continuation on

the daily chart suggest SIYT is still in the early stage of a new up-trend.

IYT - iShares U.S. Transportation ETF- 1M - CBOE K =
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Recent CW reports have included some of the component names, notably SUNP, SFDX,

and even the “boring” Delta Airlines.

Delta — SDAL
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https://x.com/jonbking/status/2049883581682782454/photo/2
https://x.com/jonbking/status/2057525485937340818?s=20

The iShares Active Infrastructure ETF (SBILT) is an actively managed BlackRock fund

that invests in global infrastructure companies. Both ETFs list Union Pacific (SUNP) as a

top holding, but BILT has greater exposure to utilities and midstream energy, giving
investors more direct exposure to the CapEx cycle.

TOP HOLDINGS in the iShares Active Infrastructure ETF (Ticker: BILT)

TOP 10 HOLDINGS & PERCENTAGES
. Union Pacific (UNP) 5.8% (approx)  yiieaieacy

. American Electric Power (AEP) 4.3% I

. Cheniere Energy (LNG) 3.9%

. Xcel Energy (XEL) 3.7%

. Sempra Energy (SRE) 3.6%

. Dominion Energy (D) 3.5%
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. Targa Resources (TRGP) 3.2%
10. TC Energy (TRP) 3.1%

@ ... and others

Total Holdings: ~60
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*Percentages and weights are approximate as of June 2026. BILT is an actively managed fund, and holdings are subject to change based on market conditions.

Data is representative of latest typical positioning.

Data confirmed via BlackRock and relevant financial data sources for accurate representation.

(Midstream & LNG)

ETFs by BLACKROCK  Ticker: BILT

The SBILT chart displays an ascending triangle with a horizontal boundary at $30.
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The Dow Jones Transports are outpacing both Nasdag and S&P500 year-to-date.
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Both infrastructure owners and operators should benefit from the largest tangible
capital expenditure cycle in decades.

Investors should not view these exposures as competitors, as they occupy mostly
different positions within the same value chain; however, the correlation must be
considered, particularly the heavy weighting of SUNP and overlap of railroads.

We reject the dogmatic illusion that charts possess predictive powers. Market
certainties don’t exist, and trading is an ongoing practice in risk management. My task
is not to predict the future. My job is to identify high-asymmetry structural setups
where capital can be deployed with a strictly defined point of recognition.

Safe trading,

#JK
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Favorite Tools

1. Chart Wizards: Factor Website

2. CME Fed Watch Tool (interest rates): CME

3. Conference Board: Unemployment, Labor Insights

4. Labor Market (ADP): National Employment Report

5. Centralized Crypto Exchange: Coinbase

6. Decentralized Crypto Futures Exchange: Jupiter

7. Crypto Retirement Account (DAIM): https://daimio.typeform.com/jonbking
8. Economic Calendar: Investing.com

9. Energy Information Association: Short-Term Energy Outlook
10. Fin Viz: Visual Performance: Finviz.com

11. FRED (St. Louis Federal Reserve): Mortgage Rates

12. My Charts: TradingView

13. Tech Charts, Aksel Kibar: Blog

14. Truflation Dashboard: Inflation Index

15. Yardeni Charts: https://yardeni.com/our-charts/

Disclosure

This presentation is provided for general information purposes only, and the information
presented is not intended to provide, and should not be relied upon for, accounting,
legal, or tax advice or investment recommendations.

Do Your Own Research (DYOR). Do not rely on the Presentation as a basis upon which to
make any investment decision or to otherwise engage in an investment advisory
relationship with ChartWizardsNFT™.

6 NOT FINANCIAL ADVICE. DO YOUR OWN RESEARCH.


https://www.peterlbrandt.com/chart-wizards-reports/
https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html?redirect=/trading/interest-rates/countdown-to-fomc.html
https://www.conference-board.org/topics/labor-markets-charts
https://mediacenter.adp.com/2025-11-05-ADP-National-Employment-Report-Private-Sector-Employment-Increased-by-42,000-Jobs-in-October-Annual-Pay-was-Up-4-5
https://coinbase.com/join/U89DJ8Y?src=ios-link
https://jup.ag/
https://daimio.typeform.com/jonbking
https://www.investing.com/economic-calendar
https://www.eia.gov/outlooks/steo/pdf/steo_full.pdf
https://finviz.com/futures_performance.ashx
https://fred.stlouisfed.org/series/MORTGAGE30US
https://www.tradingview.com/pricing/?share_your_love=jonbking
https://blog.techcharts.net/
https://truflation.com/marketplace/us-inflation-rate
https://yardeni.com/our-charts/
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